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STATE  FOR  NEA/MAG;  ENERGY  FOR  GINA  ERICKSON;  COMMERCE  FOR  NATE 
MASON;  PARIS  AND  LONDON  FOR  NEA  WATCHERS 

E.O.  12958:  DECL : 6/25/2019 

TAGS:  EPET  EINV  LY  CA  EFIN  PGOV  ECON 

f.  1 . (C)  Summary:  Verenex,  a Canadian  oil  firm,  continues  to  experience  delays  from  the  Libyan  National  Oil  Company  (NOC)  on  approving  the  propc 
f2 . (C)  On  April  23,  Jim  McFarland  (strictly  protect).  President  of  Verenex,  a relatively  small  Canadian  oil  firm  with  exploration  activities  i 
f.3 . (C)  The  sizable  profit  that  NOC  stands  to  gain  in  acquiring  Verenex  could  be  intended  to  repay  the  GOL  entity  (reportedly  NOC)  for  its  cont 
f4 . (C)  McFarland  said  the  consideration  of  the  proposed  sale  of  Verenex  has  shifted  from  the  NOC  to  the  General  People's  Committee  (GPC),  whic 
J5 . (C)  In  addition  to  regular  meetings  with  al-Baghdadi,  Verenex  is  now  meeting  with  the  GPC's  legal  counsel.  The  lead  attorney  is  Ahmed  Messs 
f6 . (C)  McFarland  said  Verenex  had  recently  received  letters  from  the  NOC  saying  the  legal  authorities  in  Libya  were  investigating  allegations 
f.  7 • (C)  Verenex  is  also  keeping  the  Canadian  Embassy  informed  of  the  progress  of  their  negotiations  and  the  ongoing  challenges.  The  Canadian  An 
f8 . (C)  Comment:  A number  of  reasons  could  be  driving  GOL's  blocking  of  the  Verenex  sale,  including  Libyan  concerns  about  the  Chinese  offer,  NC 


